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ANNEXURE TO ITEM
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ANNEXURE B

MINUTES: SUBCOUNCI, 20 ) 20 JANUARY 2018

31

Subject to such further Conditions to be imposed by the Director;
rcperty Management in terms of her Detegated Authority.

o compliance with any other statutory requirements

A Will be payable for any improvemnent made to the
Roout the consent of Council, should the lease be

terminated for any s N whatsosver
h) Al outstanding accounts W the City of Cape Town must be
settled,

ACTION: Danavon Geysman and Py avis
Cilr Bew raturned o the Champer
20SUB40/01/16 PROPOSED CLOSURE AND ALIENATION OF CHY-OWNED

IMMOVABLE PROPERTY, a PORTION OF ERF 97415 CAPE TOWN

{PUBLIC STREET} OFF ORCHARD HEIGHTS, NEWLANDS:
THE KNOX TRUST

The Subcourncil was informed thay thare woulg be no further
development and that the becupancy certificata CoUHd not be obtainad.

The recommendation to endorse approval was put 1o the vote, by

show of hands:

I Favour g
Against: 0
Abstentian: T

The recommendation lo endorse appiaval was declared carried by
maiority vote,

RESOLVED 7o RECOMMEND

a) Subcouneill 20 fecommends that Counc resofve in terms of
Section 14 of the Lecal  Gavernmen: Municipal Finance
Managemen Act, Act 56 of 2003, that the Propenty is not required o
provide the mirmum leve! of basic municipal services,

B} In ferms of the provisions of article § of the By-Law relating {o the

Maragement ang Administration of the City of Capa Town's
Immovabie Propenty, that a portion of Erf 97445 Cape Towr {public

<

T

Portion of public street being a portion of Erf 97418 Cape Town
situated off Qrcharg Heights, Newlands shown hatched and letterad
ABCD on the altached sketch STC 2260 marked Annexure A, in
extent approximately 27 m? 1q the Knox Trust, owner of Erf 157050
Cape Town or their successors in titie

alia tha following Conditions. 1har-

~ Making progress possible. Together.
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MINUTES: SUBCOUNCIL 20 - 37 20 JANUARY 2016

I Amarket-related purchagse price of R100 000 excluding VAT of
14% where applicable, being R14 000 (in total R114 000}, be
payable,

il. The purchase price will escalate at 6% per annum from date of
valuation, i.e. as from 2015-02-28, until date of transfer,

iii. Rates and municipal charges, if applicable, be levied,

W. Subject fo such further Conditlons to be imposed by the
Director: Property Management in terms of her Delegated
Authority, including that all incidental costs will be borne by the
purchaser,

¥. Subject to compliance with any other statutory requirements.

ACTION: Donavon Geysman and Bibf Aysha Zoutenberg

2050R41/01116  PROPOSED LEASE OF CITY LAND, BEING A PORTION OF ERF
65916, CAPE TOWN, ABUTTING ERF 91418, PIERS ROAD,
WYNBERG: HABLUTZEL PROPERTIES ¢

The Subcoundcil unanimously supported the recommeandstion.

SOLVED TO RECOMMEND

of Edf 16, Cape Town, situated af Piers Road, Wynberg, shown
ftared ABCC on the attached sketch W 25837, marked
Annsxire A, Mg xtent approximately 59m?, to Hablutzel Proparties CC.
418, orits successors i litte. be appraved subject
INg Conditions, that

g
't
3
.
3
oy
8
&
1]
o)

| of RGO0 per month, exclding VAT of 149
R84 {in iotal — R684), be payable on the
The rentat will be adjusted on the bagis

where applicable, bai
following rentaj structure)
of 8% per annym,

Year 1 - R200.00 per month
Year 2 - R500,00 parmonth
Year 3 - R700.00 per month
Year 4 — ROG0, 04 per month
Year §~R1 11800 per month

¢} The property only be used for parking and security purpg

) Subject 15 such further conditions to be imposed by the D
Property Management in terms of her delegated authority;

2) Subjeetto complianCe with anv mbhar abeiao—. ..

MfoMaking progress possible. Together.
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ANNEXURE C

Annexure

VALUATION SYNOPSIS © DISPOSAL OF PORTION OF ERF 97415, CAPE TOWN, AT
NEWLANDS, TO THE KNOX TRUST

Brief and background

Market Valuations was asked o sstimale the marke? valug of a porton of £ 97415, Cape
Town thereaiter the subject propery’) which is proposed to be sold to The Knox Trust
(hereafter the spplicant ),

The subject property measwres approximalely 27Tm® and is shown hatched and lettered
ABCD on plan 3TC 2260,

This is a long outsfanding matier, as in October 2011 a sale's price of R110 000 was asked.
but the transaction was never finalsed. Then in July 2014 an wnitial monthiy rental of R415
axciuding VAT and assessment rates, was estimated. bt again the fransaction was not
soncluded as i was decded hat a lease would not suffice as the applicants bulding
encroaches ihe subject property

3

Jwromost recent valuaton has begn requesied to faclitate the purchass of the subject
sopaty zrd tho date of valuation o 2015.02-28

W

Valuation methodology
The oonparebie-sales method was used o vaiue the subject pronerly. s approach

provictes an estmanon of valug by comparing e subiast properdy with iderdical or gimilar
propashas for which sale's niformation is avaitabls

Marget research on comparable land sales

Trg fotowng

e dedute the market vatpe of the subect propeity

? R2.00m :
i W OOO
456 1 G420711 0 R1Gtm REBRD . Upper Holy Shesd, Fermwood
fowin - i
i z N AN B i - e et e e e e e [ s p i rn < ko 2o
o T TERE2E ; PO o ommn - :
3 495 | 0B/2013 0 R1.B3m | R3IET2, Upper Holly Street Fernwood |

ape Town | :
Erf 11874, ?
;1 o :
pe Town

ot 1RERLS
Cace Town |

PN NP1 TR T

C Tharn Street. Farmwood

L oan0iz R185m C RI 729 Thor Street Fernwood

& . s . - - e e

-«“'JfMaking progress possible. Together.
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Conefusion

Based on the ewvidence the markat value of e applicant’s is desmed 10 be o1 the wroer of
R3AR0/M? of land. hence, the market vatug of the subject property was estimated as ‘ollows:

27 m? x B3 550/m7 = R109 000 {excluding VAT) {rourged)

Recommendation

it is recommended that

(#}  Portion of Erf &7415 Cape Town, shown hatched and letlered ABCD on plan
STC 2260 and measuring approximalely 27m® in extent be disposed of to The Knox
Trust for the sum of R100 600, exclusive of VAT and costs.

iy The gale’s pnce 8 1o be adiusted by 8% per annum compounded annualiy on a pro-
rata hasis commendng from 2015-02-28

wi Should the ransachor ot be amplemented within 18 marths from date of valuation
fi.e by 2016-00-01) the property be valuad anew,

Jan Roux

Profassiornal Valuer

Garth Johnson
Principat Professional Valuer: Disposals

23 5e

e

i
)

.

e
Wit

i

-
»~"  Making progress possible. Together.
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ANNEXURE D

“Ge“fﬁ?i‘mwaﬂbiﬁn&wﬁ R
G kapsred i”&ﬁﬂﬁeimwra;‘f

MMakiﬁg progress possible. Together.
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ANNEXURE E

Rd¥
28 August 3NS5

To whor it may concerm:

144

THE KNOX TRUST

Reglstration not IT3I22/89

Ve e the autdions of the abovs mantionsd st

W comfinn that the trust ineome tax reference numnber 15 1689/024/8470.

W Brher confirm that the trust has no frading sctiwitios therefor no incrrne tax retures has ©

subritted.

Hupe yog Tind this in gizer

b tintarhuyson
PVE {(ESTERHUYSEN) INCORPORATED
CHARTERED ACCOUNTANTS (TA]

VANDERBLILPARK

Ran

Vs
el Making progress possible. Together,
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