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ANNEXURE B

\WARD &2 PROPOSED CLOSURE AMD ALENATION OF CITY-OWNED MMOYABLE PROPERTY: PORTIONS OF ERF 234 BISHOPSCOURT BEING A PUBLIC

ReporfSubject  (PASSAGE STUAIED BETWEEN UPPER PRIFAROSE AND EXETER AVEMUE, BISHOPSCOQURT RESPECTIVELY TO1 1. FRIMROSE TERRACE [PTY} LTD Z. MARY

ELEANCR HiBBERT; AND 3. GRETWYN RESIDENCE (FTY) LD

Da'e Sent /022016
Dirsclorates RNANCE

b

Author  Donavon Geysman
- e

Authar Contact ) 4008557
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Information :

AGENAT M e e ger1/2086

Ho

Preambie ‘The Subcouncil unarimously supported the recommendatian

Rasolution iCommen’r, Recommend
RESCLVED TO RECOMMEND aj $ubcoundil 28 recommends that Coundll resofve in ferms of Seclian 14 of he Local Govemment: Municinal -
Finance Manoagement Act, Act 54 of 2003, that the properly is not required to pravide the minimum level of basic municipal services. b] A porfion -
ot public pessage stucted befwsen Upper Primrose and Exeter Avenue. Bishopscourt shown hatched and leftered ABCDEFGH, on the atiached
sketch STC 2535 marked Annexure A, be closed, ¢] Porfion of public passage stuated batween Upper Primvose and Exeter Avenue, Bishopscourt
shown hafched and laftered ABHG, on the atiached sketch STC 2535 morked Annexdre A, in exient opproximately 94 n? be oliencried to Primrose |
Teroce (Pl U o his succeszas in fille. af o marketrelated purchase orice of R85 000 excluding VAT of 14% where applicable, baing R1E 730 {in -
fofai 894 500} o) Porfion of public possage siuoted tetwsen Upper Primecte and Exeter Avenve. Bishopscourt shown hatched and lefterad GHEF,

‘ ‘on the oftoched skelch STG 2535 marked Annexurs A, in extant approximately 94 m2 be olienaled ko tdary Heanor Hibbsert ar her successors in fifle,

Resolulion ‘ot a motkelveicted purchase price of RE5 000 excluding VAT of 14% whers opplicable, being R11 930 fin fofal R94 00). be payable; and ¢} :

[ Porficn of public possage siluoted elween Upper Primase and Bxeter Avanue, Eishopscourt shown hatched and lettered BCDE. on the oftoched

Details
|

iskefch 3TC 2535 marked Annexure A, in sxtent approdimately 155 m be aliencted fo Gretwyn Residsnce [Ply) Lid ar his sucoessars in ifte, at o
imarket+elated purchase price of R175 000 excluding VAT of 14% where applicoile. being R24 500 {in fotal R15S 500], be payable: all sulject 7o
inter aiia to the folowing condifions: 1. The respective purchase prce will sscalate at 5% per annum compoundad arnually on a pro rata tasis
cormmercing six months ¥om date of valualion, L.e. 1 June 2315 [escalafion farmula: 5% < 12 months x number of monins alier the é month

pariadi, urtt date of wansfer, i Retes and municipal chargas. i applicable, be levied. i 1t will be necessary fof the properly fa be ubdivided in

order Yo disoose of the perdions of land., iv After clowurs the porticn: of lond must be conselidoted with the aoplicant’s respective properie:, v
Subizct fo complance with any other statutory requiremants; vi Subyect fo such furthar condifions fo be imposed Gy the Direcior: Prapeny
Manogsment in ferms of her delegated authodty, including thet oltincidenict cosis will be bome by the purchasers. ACTCN: Donavon Gayiman

and &ibi Aviha Zoutenberg

How Reiolved  (Consentus

e

A

Gretwyn Residenca Pty Lid, Mary Eleancr Hibbert and Primrose Terrace Pty Lid

Making progress possible. Together.
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ANNEXURE C

NS R e e W

VALUATION SYNOPSIS: THREE PORTIONS OF PUBLIC PASSAGE BETWEEN EXETER
AND UPPER PRIMROSE AVENUE, BISHOPSCOURT, FOR DISPOBAL TO THE
ALDLDOINING OWNERS: {1y PRINROSE TERRACE {PTY} LTD {2} MARY ELEANCR
HIBBERT AND (3) GRETWYN REBIDENCE {PTY) LTD

Brief and background

Market Valuations was requesiad 10 estimate the market value as at 2014-11-30 of thies
gortions of a public passage behween Exster and Upper Primrose Avenues, Bishopscourt as
shown on plan STLC 2535, Tor dispozal to e adivining owners of;

1. Erf 11, Bishopscourl, which is owned by Primrose Terrace (Ply) Lid, who will be

purchmeng 84m? of land;

Erf 435, Bishopscourt, wheh i cwned by ME Hibbert, who wili b2 purchasing 94m?®

af land,

3.kt 22, Bishopscourt, wich s gwned by Gratwyn Resdencs {(Ply) Lid, who will be
purchasing 195m* of land

[

T? ¢ appitanis have Daon ‘essing the subjsct propertes since May 1858 bt now wart in
COwrE s corsoidation with thair respect ve properties,

Yaluation methadology

prstiie- ﬁ::fmb zmmg: " w.:m Lssed ’zf" yalue e subect propary, A
tm subnect property with wden tu.,e,ai ot r—smééar

i)ir{¥u L‘*"‘j’{}af‘?'ﬂu[f;‘;?f

Located cinse i subsct

B 200 Bishopsaourt L 5313 RSO M 201290

i : : ‘ L GLaes, ;
U . ; - i

o A R Located close o subje §
L EA 480 Bishopscourt 0 3718 0 B4 3 m i Z014-D1 ;

: \;}”\m,-.-—cg 3

Making progress possible. Together.
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Gretwyn Residence Pty Ltd, Mary Eleanor Hibbert and Primrose Terrace Pty Ltd Page 15 of 18
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Sonciusion

sEssd on the swviderce. we are of the ooinan chat land values o Bishopscodrt are in the
arder of

Markat values of serviced stands in Bishopscourt
' Lang extent (m?) g - R~ 1 Rim?
4000y R 14 800 600 i R3 625

5 Goeny? L RIALO0 600 R2 667

Given the small extents of the subject properties refative to the already large extents of the
apphcant's properties. the utility added by hese exira gortions of fand is deemed marginal,
Moreaver, there is no obvicus advaniage to the proposed acquisition other than perhaps from
a security point of view. and it is aceordingly considarad that the above market value rates he
atiustert dowrvwards by say, 75% to take sccount of thiz fact. Hance, the market valuss of
the subiect properlios are deemed 1o be as follows:

Market values of subject properties RTETT:
o L stand sive (m®) | Location of | - Market vaius®®
; Appé?caﬂts stand 5P on plan o T ;
| Appmam SPY | sToesas | Uty L RImt L RO
oot 1. Bmﬁpgwuz Lo AT g4 ABHMG . ZEY RE
o fishopscout 40374 94 GHEF . 28w R3
ng’;\;cauﬁﬁ s utt . 1uh *"‘QE  25% R

ety " A e el VST and sy P v

Recommendation

Sz recommended tha

B the folinwing i,iz,:ge ke
oy P; biert and

] s
P BP on plan
STC25238
ABHG
GHER

R 85000 |
R ES 000 |
RITH O ;

}

g ooonciuced wilfvn a4 Somonin penod from dae o
s 4o e priusied by 5% per annum compoundsed annualy
2 esoalation will nommance from 2015-06-C10,

f"- 3 -
- Making progress possible. Together.
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smtughon s 1o be reviesed ool rrolementsts within 18 morine from aate o

o Le ey 2UTE06-010

Jan Houx
Frofessional Valuer

Garth Johnson
Principal Professional Officer: Disposals

20150303

Www‘fﬁ Making progress possible. Together.
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Vasglagpiuing
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