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ANNEXURE A

ANNEXURE TO ITEM
C 46/05/16

Gerda Du Plessis

Fram:
Sent:
To:
Subject:

Good day.

Brigitte Francis

29 february 2016 04:02 PM

Gerda Du Plessis

Subcouncil resalved - 205U8 33/2/2016

The Subcouncil at its meeting of 17/02/2014 resolved as follows:

Report Subject .

Date Sent
Directorates
Author

Author
Contaci No

Delegation
Infarmation

Agenda item
Mo

Preambile

Resolution

Resolution
Details

How Resolved

Qceans Trust

WARD 71 PROPOSED CLOSURE AND DISPOSAL OF A PORTION OF ERF 4488 CONSIANTIA, A
PUBLIC STREET, SITUATED AT CORNER OF POLLSMOOR AND SANCTUARY ROADS, KIRSTENHOF,
CONSTANTA: OCEANS TRUST

29/02/2016 o
FINANCE

wiison Baartman

0217108344

12[1)

20SUB 33/2/2016

The Subcouncil uhanimously subpdrte:d the retommendoﬁén '

Comment, Recommend

RESOLVED TO RECOMMEND a) Subcouncil 20 recommends that Counclt resolve thal, in terms
of Section 14 of the Local Government: Municipai Finonce Management Act, Act 56 of 2003,
ihe properly not be required to provide the minimum level of basic municipal services. D)
Council approve the closure of the portion of the subject property. eing a Public Street, in
terms of sectian 4 af the City of Cope Town immovable Property By-law 2015. ¢) Councll
apprave the disposal of a porfion of Erf 4688 Constantia. a public street sitvated at the cormer
of Paisrmoor and Sonctuary Roads, Kirstenhof, Corstantia, in extent approximately 05 m2 and
shawn leltered ABCD on the Plan No LT 1049y attached and marked Annaxure A, 1o Oceans
Trust or its successors in fitle, subject inter alia to the follawing Conditions, thahii A markei-
relted purchase price of R110 000 excluding YAT of 14%, being R15 400 (in total R125 400}. be

payable! i The purchose price is 1o be escalated by 6% per annum compounded annually on
‘@ pro rata basis commencing 6 months from date of vaiuation. Accordingly the above

recommended purchase price is 1o be adiusted as rom 2016-03-01; i Subject fo such furtiher
CGondilians o be imposed by the Direclor: Property Management in the exercise of her
Delegated Aulharily; iv Subject 10 compliance with any other siatulory requirements; v All costs
related to 1he fransaction be bome by the applicants; vi The City of Cape Town's water By-jaw
be adhered to; vii Any aieration or deviatian fo eleciicify services necessary as @

‘consequence af the prapesal, af requested by the opplicants, will be carried out at the
applicant's cost: viil Telkam will require access fo he property af afl reasonable times ta carnmy

out maintenance or uparade any of their services located on the property; ix Shauld the
applicant erect a structure on the properly or fence the property an application for consent
far air and underground rights witt be required; x A 5m splay must be provided an the comer of
Pollsmaor and Sanciuary Roads. ACTION: Wison Baartman ond Gerda du Plessis

Consensus
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ANNEXURE B

CITY OF CAPE TOWN -SOUTH PENINSULA REGION

LOCALITY SKETCH
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CLOSURE AND TRANSFER OF PUBLIC STREET -
CORNER OF POLLSMOOR AND THE SANCTUARY ROADS - KIRSTENHOF

The figure ABCD shown hatch represents Public Street, (portion of erf 4688 Constantia), in extent
approximately 108 square metres, available for closure and transfer to

QCEANS TRUST

Property of above bordered grey and zoned: Single Residential 1

{D/F 22579 dated 2014/05/09)
City land zoned: Transport 2

Note:

Erf 4688 Constantia is registered in the name of Grimags (Pty) Ltd by DfT 22597 dated 1974/07/23 and vests
in the City of Cape Town as Public Street

WARD 71

REVISIDN; DISPOSAL PLAN

SUPERSEDES LT i049v0

REFER] ROLL 108/1: M 2417,

FO

CASE NO.] 20001772

PROPERTY HOLDING

FROP RER EFE 75A47

SOUTHERN PENINSULA

FILE/REC.| 514/3/4/3/807/16/8695

REGION

MEMO

SURVEYOR W TAYLOR 2015/05/06

GIS OPERATOR | WTAYLOR

GHECKED YO\ Desfidy,

PLAN LT 1049v1
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ANNEXURE C
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ANNEXURE D
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ANNEXURE E

Councii approval of the disposal of a portion of Erf 4688 Constantia, a public
street situated at the corner of Pollsmoor and Sanctuary Roads, Kirstenhof,
Constantia, in extent approximately 105 m? and shown lettered ABCD on the
Plan No LT 1049v1 attached and marked Annexure A, to Oceans Trust or its
successors in title, will be subject inter alia to the following conditions, that:

() A market-related purchase price of R110 000 excluding VAT of
14%,being R15 400 (in total R125 400), be payable;

(iiy The purchase price is to be escalated by 6% per annum compounded
annually on a pro rata basis commencing 6 months from date of valuation.
Accordingly the above recommended purchase price is to be adjusted as
from 2016-03-01;

(iliy  Subject to such further conditions to be imposed by the Director: Property
Management in the exercise of her delegated authority;

(iv) Subject to compliance with any other statutory requirements;

(v) Al costs related to the transaction be borne by the applicants;

(vi) The City of Cape Town’s water by-law be adhered to;

(vi) Any alteration or deviation to electricity services necessary as a
consequence of the proposal, or requested by the applicants, will be

carried out at the applicanis’ cost,

(viii) Telkom will require access to the property at all reasonabie times to carry
out maintenance or upgrade any of their services located on the property;

(ix) Should the applicant erect a structure on the property or fence the property
an application for consent for air and underground rights will be required,;

(x) A 5m splay must be provided on the corner of Pollsmoor and Sanctuary
Roads.

16
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"ANNEXURE F

CiTY OF CAPE TOWRN
ISTAEKD SASEKAPA
STAD KAAFRSTAD

PROPERTY MANAGEMENT DIRECTORATE

Municipal Office, Plumstead Munisipale Kantoor, Plumstead

The subjoined notice is published as indicated Die aangehegte kennisgewing is gepublisser
hereunder in compliance with the provisions of  hieronder aangetoon ingevolge die bepalings
the By-Law Relating to the Management and van die Verordening met Beirekking tot die
Administraon of the City of Cape Town's Bastuur en  Administrasie van  die  Stad

Imimovabte Properly Kaapstad se Onreerende Eiandom
Publistiad in (" P ‘ on L . o
Gepubliseer in e A op DA VO s TN
and in an
enin op

Disposal. = ou e s .

Sy e

Portion of Public Street, Comer of Pollsmoor and the Sanctuary Roads, Mirstenhof: Oceans Trust

- Motice is herebiy gwan that the Coundl s, in teims of Section 43%a) of Cound By-Law L4.12783 promylgated on
28 February 2003 and the folicy on the Management of cersain of the City of Capa Town's tmmovable Propery, approved by
Countil 60 26 Augqus! 200, considesing an application lor the closure and sate of portion of Public Street, being portion of £
4688 Constantia Lo Oceans Trasy, the reistered owner of £ BATS, Conftantia, of ils successors-in sille, in exdent appriximately
Y05m7, at & pusthase price of R110 000.00, escluding VAT and cost. The purchase pate 1o be estalsied by 6% perannum
compoinded annualiy. The putchase price is to escalte om 3§ March 2016, For further details of she tansaction tontac
Shireen Miller, 12} 021 £44 2592, Property Holding, 3 Victoria Road, Plumstazd, 7800 between 08:00-15.00 on weekdays. Any
ohjechons 1 the proposal musi be submitted in writing, together wilh teasans therelore, ta the Regional Head: Propedy Ha'ding,
South Peninsula Region, Private Bag X5, Plumstead 7801, 21521021 444 2592 or f7x 444 1796 or nman
shireen miller@apetown. oz on ot Lefore 23 November 1615

ior SITY MANAGER

17
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ANNEXURE G

9
Annexurg

VALUATION SYNOPSIS: PORTION OF PUBLIC STREET, BEING A PORTION OF ERF
4688, KIRSTENHOF, CONSTANTIA, WHICH IS PROPOSED TO BE CLOSED AND SCLD
TO QCEANS TRUST

Brief and background

Market Valuations was requested to estimate the market value of a portion of Public Street,
indicated on plan LT 1049v1 as the figure ABCD shown hatched, which is a portion of
Erf 4688, Kirstenhof, Constantia (hereafter the “subject property’), measuring approximately
105m?* and which is proposed to be ciosed and sold to the owner of abutting Erf 8695,
namety Oceans Trust (hereafter ‘the applicant’).

The applicant applied to purchase the subject property with the intention to use the area for
vehicular parking purposes or possible building extension once consolidated.

This vaiuation was done as at 2015-08-31.

Valuation Methodology

in determining the market value of the subject properly for disposat purposes, sales of vacant
land that can be compared to the subject property were analysed by taking into account the
various differences/value-forming attributes betwsen the subject property and those
properties sold in order to arfive at a market estimate.

Market Information and Sales Data

The following vacant site sales were traced in the Claremont and Lakeside areas and are

deemed comparable to that of the subject neighbourhood, where no recent land sales
ocoulred,

# Description m? | 8ale's price S::es Comment
&rf 151990 R800 000 Tri-angular s_haped site; good
t | 19 Verwoord Road 568 (R1408) 2013-08 | comparable in terms general
Lakeside submarket.
Land in the process of being
Ptn of Eff 4745, R80 000 sold to the adjoining owner;
2 | Kirstenhoff 50 (R1800/m?) 2015-06 applicant’s Erf is refatively,
small hence the high rate.
Regutar shaped site; located
Erf 171197 in gmniar.subma;ket to
RB50 000 applicant’s property
8 igk\éz:’:jq’:md Rd 489 (R1329/m?) 2012:07 Good comparable in terms of
iocation in spite of smalier
extent,
Erf 174530 R720 000 Good comparable in terms of
4 | 48 Verwoord Rd 579 2y | 2013-08 | location, but smaller in
. (R1 243/m?)
Lakeside extent.

hitpHcityleams. capeloan. govzassites/inpropmanglivaluations/Usersanion opperman/2015/KirstenhokD524. PRErMEBE_ Sancluanlid_OceansTrusl D.docx
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Conclusion

Based on the evidence the market value of the consclidated property {855m?) is deemed to
be in the order of R850 000 or +R1 130/m?, i.e. bearing in mind the relatively large extent.
Hence we deem the market value of the subject property o be in the order of:

105m*x R1 130/m? x 100% (utility value) = R120 000 {excluding VAT) (rounded)
Negotiations

A slightly lower value of R110 000 (excluding VAT) was negotiated with the applicant, which
value is still considered market related and accordingly recommendsd for acceptance.

Recommendation

It is recommended that a portion of Public Street, being Portien of Erf 4688, Kirstenhof,
Constantia, shown by the hatched figure ABCD on plan LT 1049v1, in extent approximately
105m?, be clesed and sold to Oceans Trust {or their successors-in-title) for the sum of
R110 000 (excluding VAT).

Note:

s The sale’s price is o be escalated by 6% per annum compounded annuaily commencing
6 months from date of valuation. Accordingly the above recommended purchase price is
to escalate as from 2016-03-01.

+ This valuation is to be reviewed if not implemented within 18 months from date of
valuation (i.e. by 2017-03-01}

-‘“’x i\i

N |

Anton Opperman Garth Johnston

Professional Associated Valuer Principte Professional Valuer: Disposals
2015-08-20

hiipficityteams.capelown gov zafsilesinprapmanpitoluaiions/Users!; P V201 5Kirstenbof0624 PnEA4888 SauctupryRd OceansTiust_D.docx
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ANNEXURE H

YV SARS

South African Reveniue Sérvice

Enquilrles

0800 60 7277
Approved Date
2015-11-19
Expiry Date
2016-11-18

Oceans Trust

Tax Clearance Certificate Number
0002212015/0067777422

Tax Clearance Certificate - Good Standing

Company Reglstration Number IT1389/2011

coma Tax 04238123233 - THE OCEANS TRUST
Trading Name The Oceans Trust

Tendor Number GoodStanding

it 15 hereby confirmed thet, on the basis of the informalion at my disposal, the abave-mantioned laxpaysr has
complied with the requirements as set out in section 256(3) of the Tax Administration Acl.

This certificate is vaiid for a period of 12 months urless otherwise comamunicated by SARS.

Verification of this cerificate can be dons at any SARS Ravenue office nationwide.

Phota copies of this certificate are nat valid,

SARS raserves the nght to withdraw this corificale at any lime should any taxes, ievies or duties becaime due
and oulstanding by the above taxpayer during the one year period for which the cerfificate is vaiid,

This certificate is issued froe of charge by SARS.
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