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ANNEXURE A 

ANNEXURE TO ITEM 
c 50/05/16 
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ANNEXURE B 

The Knox Trust 

MINUTES: SUBCOUNCIL 20 

31 20 JANUARY 2016 

f) 

Subject to such Further Conditions to be imposed by the Director: 
roperty Management In terms of her Delegated Authority. 

a compliance with any other statutory requirements. 

g) No compe; 1s n WJif be payable ror any improvement made to the 
property, with o out the consent of Council, shoold the lease ba 
terminated for any r n whatsoever. 

must ba 

Cllr Bew returned lo lhe Ct~amber. 

20SU640101/16 PROPOSED CLOSURE AND ALIENA llON OF CITY-OWNED 

IMMOVABLE PROPERTY, A PORTION OF ERF 97415 CAPE TOWN 
(PUBLIC STREET) OFF ORCHARD HEIGHTS, NEWLANOS: 
THE KNOX TRUST 

The Subcounci/ was informed that there would ba no funther 
development and that the occuPilncy certificate could not ba oblainoo. 

The recommendation to endorse approval was put to the vote, by show of hands: 

In Favour: 9 
Against 0 
Abstention: 1 

The recommendation to endorse approval was declared carried by majoriTy vote. 

RESOLVED TO RECOMMEND 

a) Subcounci/ 20 recommends that Council resofve in terrns of 

Section 14 of the Local Government: Municip.aJ Finance 
Management Act, Act 56 of2003, that the property is not required to 
provide the minimum level of baste munJcipal services. 

b) In terms of the provisioos of article 6 of the By-Law relating to the 
Management and Administration of !he City of Cape Town's 
Immovable Property, that a portion of Erl97415 Cape Town (public 
street), Orchard Heights, Newlands as Indicated on the attached 
plan STC 2260 marl<ed Annexure A, be closed. 

c) Portion of public street, being a portion of Ert 97415 Cape Town 
situatoo off Orchard Heights, Newlands shown hatched and leheroo 
ABCD on the attached sketctl STC 2260 marked Annexure A, In 
extent apProximately 27m', to the Knox Tnust, owner of Ert 157050 
Cape Town or their successors in title, ba approved subject to Inter 
alia the following Condittons. th~t· 

Making progress possible. Together. 
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MINUTES: SUBCOUNCIL 20 32 20 JANUARY 2016 

The Knox Trust 

i" A market-related purchase price of R100 000 excluding VAT of 
14% where applicable, being R14 000 (in total R114 000), be 
payable. 

ii. The purchase price will escalate at 8% per annum from date of 
valuation, Le. as from 2015-02-28, until date of transfer. 

iiL Rates and municipal charges, if applicable, be levied. 

iv. Subject to such further Conditions to be imposed by the 
Director· Property Management in terms of her Delegated 
Authority: inclUding that all incidental costs will be borne by the 
purchaser. 

v. Subject to compliance with any other statutory requirements. 

ACTION: Donavan Geysman and Bibl Aysha Zoutenberg 

PROPOSED LEASE OF CITY LAND, BEING A PORTION OF ERF 
&6916, CAPE TOWN, ABUTIING ERF 91419, PIERS ROAD, 
WYNBERG: HABLUTZEL PROPERTIES CC 

The Subcouncil unanimously supported the recomm-endation. 

cil 20 recommends that the lease of City l;md, being portion 
16, Cape Town, situated at Prers Road, Wynberg, shown 

hatched an ttered ABCD on the attached sketch WT 25837, marked 
xtent approximately 59m'. to Hablutzel Properties CC. 

419. or its successors m title, be apprnv~ -subject 
in! or Q./IQ to the fvH ·ng COnd1t1ons. that 

a) A market-related re I of R600 per month. exciLXdmg VAT of 14% 
where applicable, ber R84 (in total - R684), be payable on the 
following rental structure. The rental will be adjusted an the basis 
of 8% per annum. 

Year 1 - R300.oo per month 
Year 2- R500,00 per month 
Year 3- R700,00 per month 
Year 4- R900,00 per month 
Year 5- R1 119,00 per month 

b) The lease term is for a period of 10 years, there 
after five years; 

c) The property only be used for parking and security purpo 

d) Subject to such further conditions to be imposed by the D ctor 
Property Management in terms of her delegated authority; 

a) Subjccl to COll~ul'iance With ::mv nth ........... ~····--.-

Making progress possible. Together. 
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ANNEXURE C 

Annexure 

VALUATION SYNOPSIS : DISPOSAL OF PORTION OF ERF 97415, CAPE TOWN, AT 
NEW LANDS, TO 1HE KNOX fRUST 

Brief and background 

M<Jrket Valu.at:ons was as".ed to est:mate the marke: value of a portton of Er 97415. Cape 
Town (hereafter the subject property'). which :s poposed to be so!d to The Knox Trust 
(hereafter :he applicant). 

The subject property measu;es approxirr.ately 27m' and is shown hatched and lettered 
1\BCD on plan STC 2260 

Th•s :sa long outstandmg matter, as in October 2011 a sare·s pnce of R110 000 was asked. 
but tr:e transact:on was never fina':sed Then :n July 2014 an mitial monthly rental of R« 15. 
excluding VP..T anc:' assessment rates, was est1ma!ed, but again the transact1on v.tas not 
r>Jnciuded as it was decrded !hat a tease wo~ld not sutfn::e as the apphcant's DLHfaing 
em;roache:s the subfect property 

Our rr:)st recent ~,n:uaticn has -neen to fat.:-lita~e th~ purchase of the SJbject 
p;-operty .;;nd Hie date of vaJL;ation 1s 2015 ·02~28 

Valuation methodology 

The rnethod \vas used to \:aiue th.;: svbjec:t pro:)ei'ty. ~h1s approacr. 
pr·Jv,;le·s an estirnauon d v.n!ue by con·,paring the sub;ect prc:·pPrty \N:th :rJent1caf or s:milar 
pr•)pe:ties ;or wh1cf1 :;;ale's ·nformation 1s available 

Mar/t.et research on c:amparatJ!c Janel safes 

R2.GOrn R3 361 
Fc::nwood 

R1.91~n E3 800 UvJ-s:r HcLy Street. fern·,vood 

496 :}312013 R: 83m R3 679 , U:Jper HoLy Street Fernwoi.Jd 

I 06/2012 R 1 85rn R3 72:;J ! Thon" Street Femwocd 

Ma:k1r19 progress possible. Together. 
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Conclusion 

Based on tne evtdence ~rle rnarket valut::J uf tfH~ applicant's :s GeetT-ed to be l'l tile orcer af 
R:l !350/m' of ianr:!. hence, the market value of the subJect property was estrma:ed as follows 

27m' x R3 650/"1' ~ R100 000 (excluding VAT) (rouPoed) 

Recommendation 

!tis recommended that· 

(i) Portion of Erf 97415, Cape Town, shown hatched and lettered ABCD on plan 
STC 2260 and meas•Jnng approxrmately 27m> rn extent, be disposed of to The Knox 
Trust lor the s1:m of R1 00 000, exclusive of VAT and costs. 

111: The sale's pnce ,s to be adjuSted by 6% per annum compounded annually on a pro 
rata bas;s commencing from 2015-02-28 

Should the transacttcn not be :mple•nented wtttm: 18 r:1onths ~ro"l date of \·dlua:t:ior: 
lie_ b·:t2016-09~01.) t:lo property be vaiJed ane""· 

Jan Roux 
Prcfessiorc:tf V::!iuer 

G;uth .Johnson 
Principal Professional Valuer: Disposals 

The Knox Trust 
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ANNEXURE D 

The Knox Trust 

~ $l!li!Hlg en '!flr,,reemdr'eu 

I <tf'_fif,fefte vail 'n()p.i!n~~ ~mat,-' gl«ieetre rf ~ ~141S~sta~ , , ••r• 

; 
! 
' 

'' i 

M;aking progress possible. Together. 
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ANNEXURE E 

The Knox Trust 

RdK 
'-Sl<\'JISUSt 2015 

THE KNOX TRUST 

Registration no; IT322/89 

cNr:: f',Vthr'f ;:cntirm tnat the trust has rlo lrD:.i!iig ;;;:_tr~·!tie::. therefor no lnc~nne tax i't~tute;: he.;;; ~'~1en 

subrnitted 

PVE (ESTERHUY-SEN) IN. CORPORA TEO 

CHARTERED ACCOUNTANTS (SA) 

VANOJ:.:RBIJLPARK 

Making progress possible. Together. 
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